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(1) CI&ITIEHDE R
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130
120
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112131alslel7l8loftolitlizl 1121312516l 7l8 o lt0l1li2 1]12]3]al516l 718 o ftol11liz] 112]3] 2516l 7]8]o[1011]12
2023 200448 202548 20265
QEITIeEIRARIIDESE
20254 00264
11H 125 1 A 2 H 38 4H
C I 277725 (leading Index) 0.0 1203 127 1240 1215 L7
HAE (KLY ) 2.0 1.3 2.4 1.3 A25 11,2
[l B imeek AR A 1.1 & IL3 5.6 4 0.5 0.6 X 2.8
HEE GEYA 7)) 1,91 Lsg| A 104 0.04 A 0.15 0.48
12 FREEELRER 8T BERE (%) 6.3 20 & 5.7 9.8 A 9.9 17.2
FEfE 0.37 0.10] A 0.41 0.60 A 0.72 1,08
R s T 8T ERE (%) 0.0 A 47 1.3 A48 A L6 22.4
H5f A0.03 A 0.63 147 A 0.67 A 0.23 2,66
14 BERRAE (2 N—Fa) 8T ERE (%) A6 A0.3 2.7 A 6.3 2.8 10.0
FEfE A0.23 A 006 0.35 A 0.91 0,40 1,37
5 BEEFES GERAD TAE A 0.3 0.2 N ENE .3
F5f A 0,22 0. 30 0.79 A 0.35 A 0.2 1,76
16 FiheEm REEL () TiHE 0.0 0.0 0.5 0.5 0.5 A L0
F5f A0IT A0 A0.02 Ao 0.00 A 0,33
7 OEmaER (4 2@Re) (ERBHK) fAZ 0.6 A& 0.7 .9 .8 3 6.9
F5fE 0.2 A 0.2 0.73 0. 69 0,52 2,63
I8 SGIMMmIEE (SR B ) TAE 2.7 0.7 1 T2 A 5.0 4.2
F5f 0,23 0. 04 0.65 0.68 A 0.48 1,42
19 BRUAvFv—RAxHED (B #HE A1 ALl A28 3.2 A8.4 A ld
Fh5f A050 A 0.26| A 0.65 0.79 A L9 A 0.3
e N VAT 7S
Fhp 0.35 0,39 0.45 0,46 0.39 0,38
3R BB AR 8" 0.7 1223 1227 1261
AAE KAV ) 0,30 1,04 1,90 1,66 0,40 3.34
7 M BB EBETE 117.0 117.8" 118.9 119.8 120.2 122.5
HAE (KLY ) 1,00 0,79 1,06 0,87 0,48 2,22
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112131alslel7]slololithiz{1]213]14]5]6]7[8 o ltolli2 11213]alsl6l7]8]altolitfiz{1]213]4]5]6]7]8]ol10l11]r2
2023 20245 20255 20265
QO—BIEHRARYIDFLE
20254 |2026E
115 1285 15 2H 3H 48
C I —5(fe% (Coincident Index) 125.0 124.3| 127.9 127.1 127.5 125.3
FiEZE BLVH) ALl6 AT 3.6 A 0.8 0.4 A 2.2
(1 ShIEEERK EAERE (%) A 6.8 A0ﬁ| 9.4 A 3.1 0.4 A 2.0
HEE A 0.66 A 0.07 0.93 A 0.39 0.05 A 0.25
(2 HEHEERK R AR (%) A 4.9 AOJ" 7.5 A 4.7 2.5 0.6
HEE A 0.47 A 0.02 0.71 A 0.46 0. 24 0.06
(3 FrEM @R AE (Bl R AR (%) 0.0 &m 0.5 A 0.6 0.2 A 0.8
HEE 0.02 0.39 0.39 A 0.50 0.14 A 0.65
€4 BRRAER (FHER. S—+E) IEES A 0.01 0. 00" 0.00 A 0.01 A 0.02 0.01
HEE AD015 A0 A0.03 A014 A0.25 0.10
[EEE 3o R AR (%) 1.7 Alﬁ" 1.4 0.7 A 0.6 A 1.3
HEE 0.44 A 0.49 0.36 0.17 A 0.20 A 0.39
6 A& (8E%) R AR (%) 7.1 &m A 1.9 2.6 A 1.5 0.3
HEE B2 A 069 A 0.10 0.97 A 0.30 0.19 A 0.03
€7 EAERIEE R AR (%) 3.2 05" 8.1 10. 2 A 9.5 4.0
HEE 0.28 0.10 0.57 0.70 A 0.58 0.32
(8 FENFEHER R AR (%) 1.1 A41| A 8.3 3.6 A 2.7 A 3.1
HEE 0.14 A 031 A 0.69 0.37 A 0.18 A 0.21
9 BHFEEHE (BIEE) NERTAERE (%) A 2.7 A 0.7| 2.2 A 1.2 6.7 A 6.5
FEE A 0.50 A 0.13| 0.41 A 0.23 0.94 A 112
3N BEBRABEED || 125.4 maﬂ| 125.7 126.4 127.5 126. 6
BiEZE BV R) 0.03 A 0.13 0.43 0.70 1.07 A 0.87
7 M BB EBEIEY " 125.4 125. 1" 125.5 125.8 126.2 126.2
BiEZE (BLvB) A0.13 A 0.23 0.40 0.26 0.37 0.08
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M- 3hBEABET
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11213]alsl6l7l8loliolli2f1]2]3]4ls]6]7]8 9o lolili2| 1]2]13]4]5]6l7]8]oli0f1l12{1]2]3]4]5]6]7]8]9]r0lr1]r2
2023 20244F 2025 2026%F
QOEfTIEBRARYIOFLE
20254 00264
11H 128 1A 2 H 3H 4H
C 1 ERTE5 (Lagging 1ndex) 0.6 10.3] 107.2 1067 1043 1069
MEE (KLY b L6 A3l A3l A5 A2 2.6
Lgl EHBREEREMRTERS NERTAERE (%) A 0.2 0.1 A 2.4 0.4 A 1.2 0.0
BLE A 0.10 0.0 A 0.9 0.12 A 0.44 002
le2 BRREmER (WE%) (WERAK)  WHE 0.2 o A09  A03 0.1 0.6
BLE 0.29 23 A L300 A 0.48 0.13 0.97
63 BRRREREELLR TET AR (%) 0.2 0 ALs A LT 6.8 A 3.4
shE YA 20 || A 012 A 012 0. 62 0.58 A 2.20 1,47
et ZEETRIREXL (FERAL EEES 1.8 A 380 A 3.3 A 19.6 9.5 5.2
BLE 190 A2.08] A0.18 A 106 0.56 0.59
65 ZaERTEEENmRESR FERAL)  WHE A0.2 A0 A05 A2 0.1 A 0.4
BLE A0.39 AL A078 A 0.33 0.09 A 0.74
Lg6 EHNEFEHEeN FRs) GIERAL) miAzE A 2.6 16. 4 A 1.5 3.2 A 8.0
BLE A 0.31 163 A 0.90 0.29 A 0.89
- AN %o
B 0.32 0.36 0.40 0.40 0.33 0.31
3h R AR 0.5 110.0] 109.4  108.1_ 1061 1060
§iEE (K1) A4 A0S A060 A L3 A2.00 AO0.10
TR ABETH L1 110.8]  110.1  109.6  108.6  107.9
§iAE (K1 h) A0.40 A0 A0.T0 A 045 A 108 A 0.70
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(5) CI B R 3 &

% 17 1 (20204E=100)
Bl 2al 3l 4]l s8] e6aAa ] 1A s 98108 [ 118 | 128
20104€| 91.4| 92.4] 96.8] 99.0] 95.9] 96.7| 98.4| 99.4| 102.3] 98.8] 101.0] 100.7
20114 103. 4| 106.5] 102.4| 99.3| 102.7| 110.8| 114.8| 112.8| 109.9] 112.0| 112.3] 112.0
201248| 112.6] 114.9| 116.1| 113.4| 114.0] 112.9| 112.0| 114.6| 110.8| 111.5| 112.6| 114.4
20134%| 117.1| 114.6] 114.0] 117.3| 123.0| 121.7| 125. 2| 126. 7| 127. 0| 130.5| 131. 4| 131.0
20144 129.8| 123.7] 122. 1] 121.0| 118.3| 116.4| 116.0| 114. 6| 114.8] 113.3| 113.9] 112.9
20154¢| 112.0| 113.0[ 111.3] 114.2| 114.5| 115.0| 113.5| 111. 1] 109. 8| 111. 6| 108. 4| 108.6
20164 108. 8| 105. 8| 105.5| 104. 3| 103.9| 101.0| 105.7| 106.5| 108. 7| 109.5| 111.3| 114.0
201748| 115.5| 119.4| 119.0| 117.4| 117.8] 121.7| 119. 4| 120. 4| 121.3| 118.6| 121. 4| 121.2
20184%| 120.0[ 119.0[ 117.7] 119.7| 120.6| 118.9| 118.4| 120. 1| 116.1] 116.3| 114.9] 112.8
20194¢| 114.3| 114.6] 114.8| 111.3| 112.7| 110.0| 108. 9| 106. 9| 106.5| 105. 6| 108. 8| 108. 0
20204 104.5[ 103.1] 99.1| 91.8| 90.8| 98.5 99.5|102.0[ 101.4| 102. 1| 101. 8| 105.4
202148 107. 4| 112.1] 115.1| 115.7| 114.0| 117.1| 116.3| 112.7| 112.9| 114.5| 114.9| 114. 1
20224¢| 111.2| 113.2] 116.6| 114.7| 113.4| 111.4| 110.4| 112. 2| 110.4| 110. 8| 113.8| 112.4
20234 | 114.9| 116.5| 115.4| 113.1| 115.7| 117.0| 116.0| 118.8| 119.0| 118.6| 116.8| 116.0
20244¢| 118.1| 115.2| 116.7| 117.6| 117.3| 115.9| 115.9| 115. 0| 115.4| 116.8| 116. 1| 116. 6
20254¢| 116.9| 117. 2] 114.3| 112.0| 114.8| 115.3| 117. 9| 118. 1] 117. 2| 117.0{ 119. 0| 120.3
20264 122, 7] 124.0] 121.5] 132.7
— B E (20204E=100)
5] 2Aa[ 3] 48] s8] eaA ] 18] sa ] 98 10A [ 118 | 128
201048 93.2| 94.3] 95.0] 96.2] 96.8] 97.4] 9s.8| 99.6] 100.2] 100. 1] 100.7] 100.4
20114E| 99.8| 101.6| 94.0| 89.8| 93.2|100.3| 102.6] 107.0] 107. 0| 109. 6| 106.5| 109. 0
20124%| 110.7| 111.6] 112.5| 113.0| 110.4| 111.7| 112.0[ 110.7| 108.2| 106.2| 105. 1| 108. 1
20134 106. 3| 108.5] 109.4| 111.9] 113.2| 112.3| 113.8| 114.7| 115.2| 115.9| 116.9/ 118. 1
20144 118. 4| 118.6] 120.3] 118.2| 118.6| 116.9| 117.0| 115. 8| 117.3| 116.6| 117.1| 117. 2
20154¢| 117.2| 116.8| 115.9| 116.9| 115.0| 116.9| 115.2| 116.0| 116.3| 116.6| 116.5| 114.7
20164€| 115.0| 111.4| 114.6| 112.2| 114.7| 114. 4| 114. 4| 114. 0] 113.7| 114.7| 114. 8| 114.9
201748| 115.6| 116.3] 117.1] 118.2| 116.3| 117.6| 118.9| 120. 9| 118.6] 119.9] 121.1| 122.7
201848| 121.2] 122.9| 121.3| 121.3| 121.5| 121.3| 122.6| 121.5| 120.1| 121.9| 119. 8] 119. 9
20194%| 119. 5| 122.3] 123.2] 121.9] 123.2| 122.0| 119. 4| 119. 8| 120.4| 115.8| 116.7| 115.6
20204E| 115.4] 112.4| 106.5| 96.5| 87.2| 89.0| 92.3| 96.0| 99.1|101.6| 102.8| 101.2
20214E| 101.4] 101.2| 104.0| 104.5| 103. 7| 107.6| 108. 2| 103. 9| 100. 3| 103.9| 109.7| 112. 9
20224%| 111.0| 111.5] 112.4| 113.8| 114.4| 114.0| 113.9| 116.6| 118.5| 116.4| 118.7| 119. 1
20234¢| 119.0[ 119.8] 119. 0] 119. 8] 120. 8| 122.1| 122.5| 122. 0] 122. 1] 123.7| 122. 9| 123.1
20244 120. 7| 119. 7| 121.8] 121.3] 122.3] 121.9| 124.5| 121. 1| 122. 8] 123. 9| 123. 4| 124.9
20254 127.9| 126. 2] 125. 9] 125.9| 125.9| 125. 1| 125. 3| 124. 9| 124.7| 126. 6| 125.0| 124.3
20264 127.9] 127.1] 127.5] 125.3
R (20204E=100)
5] 2Aa[ 3] 48] s8] 6A] 18] s8] 98 [ 10A [ 118 | 128
201048| 81.7| 85.4| 87.9] 85.7| 89.4] 89.7| 91.2| 92.9] 92.0] 92.5] 92.6] 91.7
201148 94.2| 94.0| 94.3| 95.0| 97.4| 95.8| 97.2| 96.2| 97.2| 98.5| 98.7| 100.8
20124E| 102. 0] 103.6| 105.0| 107. 0| 107. 5| 105.7| 105. 1| 104. 8| 104. 0| 102.7| 102. 1| 101.0
20134 100.6| 98.3| 99.0] 101.1| 98.9| 101.9| 102.5| 103. 7| 105. 6| 106.7| 107.3| 107.6
20144 109.4| 111.8] 112.2| 114.8| 115.3| 115.0| 115.3| 112. 8| 113.7| 111.8| 113.2| 111.4
201548 111.2| 110.5] 111.9] 106.7| 107. 6| 105. 3| 105.3| 107. 6| 105. 3| 105. 5| 105. 0| 109. 0
20164E| 106. 7| 107.2| 106.2| 109. 1| 108.4| 107.3| 107. 8| 106. 8| 107. 2| 108. 5| 109. 9| 107. 2
201748 107. 0] 105. 0] 108. 1] 109.2| 111.7| 110.6| 112.4| 111.2| 116.6] 109.4| 111.4| 112.0
20184E| 114. 0] 112.6| 109.9| 110. 2| 108.5| 110.2| 112.6| 111.7| 107. 6] 112.3| 111.0| 108. 4
20194E| 108. 1| 104.7| 104. 6| 107. 4| 104. 1] 106.9| 106. 3| 107. 3| 105. 1| 103.1| 103. 8| 104. 8
20204 | 104. 7| 105.0[ 103. 1] 102. 6| 103.8] 102.7| 99.3| 96.2| 96.9| 96.0| 94.8/ 95.0
202148 92.0| 94.3| 96.1| 93.6| 93.0| 93.5 94.5 98.2| 99.8| 99.9] 100.4| 101.8
20224¢| 103. 1] 100. 6] 102. 4| 104. 8| 108.3| 108.7| 110.3| 109. 7| 111.8] 113.4] 114.2| 113.3
20234| 112.5] 111.8| 110.5| 110. 2| 108.2| 107. 1| 107. 4| 108. 2| 107. 5| 108. 2| 108. 9| 108. 3
20244 107.3| 107. 2] 107. 4| 108. 1| 107.9| 109. 1| 109. 3| 108. 1] 107. 5| 108. 0| 110.0| 109. 1
20254¢| 112.7| 114.6] 115.4| 113.4| 112.5| 112.1| 109.8| 111. 9] 111.8] 109. 0| 110.6| 110.3
20264E| 107. 2] 106. 7| 104.3] 106.9




(6) @A %% O HXR

£ 7 R 3 — B % 7
RI% | SRTEEE | #EkEE M OE OB BHAR b Bz BRALMKAT #7514 UNGS- PN N )]
TEEREH | B T HEER FARK %k OB % Lk B % B % Ho® O |zzocxkva| BETH TEHAL B TEREHR FEER
WH 2 | K E#® AR (%260, (RIfELL) | SREAREL | (2fEKE) | (RI4L) YA | ERER fa L8 RN {2 (ZHAME) (RERIRE)
(FAM8E) (FAM8E) (FHAE) N=14&) (FAME) (RIEELL) (BE2) (Z#ME) (FME) (FM8E) (Z#1E)
% H [(2020%=100)| (1000nd) (&) CEPN) (%) (%) (%) (%) £ H [(20204=100) | (20204=100) | (20204£=100) | (2020%=100) | (2020%=100)| (HXHM) | (F3H, A | (1, 000kWh)
2025. 4 91.6 247 26, 223 43,958 4.0 A 18.6 A 2.8 A 6.4 2025. 4 76. 1 94.8 111.6 109.0 124.4| 849,460 (1,755,795 |1, 630, 549
5 89.9 294 26, 384 43,539 4.2 A 4.4 0.0 5 75.8 94.9 112.9 111.1 124.0| 893,338(1,762,872 |1,660,615
6 91.5 318 26, 146 41,974 3.8 A 3.4 1.0 6 17.7 94.9 113.2 108.8 124.0| 869,056 [1,625,129 |1,693, 263
7 91.5 378 25,135 43,339 4.2 A 24.2 A L0 0.6 7 76.8 94.3 112.6 108.5 124.2| 861,347 (1,671,930 (1,701,308
8 95.1 352 24, 497 42,918 4.0 A 0.5 17.5 8 77.3 94.9 112.7 108.5 124.3 | 861,109 (1,744,315 1,658,335
9 95.4 344 24,613 40,917 4.0 A 0.9 19.2 9 78.8 95.1 112.9 106. 7 124.5| 884,165 (1,760,284 (1,668,502
10 113.7 344 24,412 41, 8517 3.9 A 24.3 0.7 20.2 10 74.5 95.2 113.2 112.9 124.9| 836,630 (1,794,854 (1,677,813
11 96. 6 366 24, 407 41,188 3.6 1.3 22.9 11 79.8 95.4 113.0 105.2 125.1| 863,647 (1,813,983 |1,632,409
12 84.8 373 23, 253 41, 046 3.8 0.6 23.6 12 80. 6 95.6 113.2 104.6 125.2| 868,051 (1,736,973 |1, 620, 240
2026. 1 90. 4 352 26, 115 42,161 4.3 A 22.8 2.5 30.7 2026. 1 74.2 95.7 114.6 114.4 125.9| 938,499 (1,592,348 |1, 655, 847
2 89.9 387 24, 865 39,518 3.9 4.3 37.9 2 76. 1 95.4 114.9 111.0 126.4 1,033,987 |1, 649,487 |1, 635, 367
3 90.5 348 24,473 40, 634 3.6 5.6 32.9 3 75.0 95.4 114.5 111.2 127.7| 935,678 [ 1,605,544 |1, 744, 199
4 87.7 408 29, 954 44,1703 4.9 A 259 12.5 47.1 4 75.2 95.8 114.9 109. 1 130.8 | 973,062 |1, 555,647 |/, 630, 549
FATRS - % % 7 B 7 % %
RFl% £ £ o T % &M | ENTE =] [EESTTEE RFl% & & A ERRBR AEET AEET BHE
vy Fr— | HEEREK LR | BEBRAE | REFE i E M RAfER (F=7ME) H¥AE ERES 2 E E S HEE AR
KfFEHMDI | (FHEE) (Z=FE) (BE2E) B | RS | (EER, RERER (BE2) £ANEB BXH WiifE (F#ia)
(R¥8) (F=FME) (FF(E) N—=hE) (F=7ME) (RIELL) | Y1200 | (RIEELL) (RTEEEL) (RT4EEL)
£ A (Z=FRE) | (2020%=100) | (20205=100) [ (20204=100) |  (FF) () (Z#AfE) (BFA) £ A (G \D) (%) (AN (%) (%) (%)
2025. 4 40.7 109.0 119.5 100.5 155.9 138.2 1.31 278,934 2025. 4| 277,276 A 0.2 24, 586 25.5 3.9 47.3
5 43.0 111.1 120. 2 99.5 160.5 143.8 1.29 271,515 5| 271,779 A 0.2 24,709 16.4 4.2 36.2
6 44.6 108.8 117.6 100.0 160.3 142.8 1.27 279, 256 6| 273,894 A 0.1 25,261 8.3 3.9 49.6
7 46. 2 108.5 119.9 99.7 161.1 144.1 1.27 278, 529 7| 276,236 A 0.7 25,951 3.4 3.8 43.6
8 47.9 108.5 114.8 99.6 158.6 142.0 1. 26 281,138 8| 281,448 0.1 26, 140 8.3 3.3 48.1
9 47.5 106. 7 114.1 99.7 160.3 143.3 1.25 280, 327 9| 282,132 0.3 26,701 20.5 3.5 41.4
10 51.1 112.9 120.9 99.7 161.5 144.4 1.24 282,233 10| 277,405 0.4 26,723 2.8 3.6 27.5
11 49.0 105.2 115.0 99.7 158.0 141.2 1.23 281,087 11| 276,934 0.6 26,776 43.6 3.4 24.9
12 47.9 104.6 114.6 100. 2 156.3 139.1 1.23 282, 380 12 277,294 1.5 26, 852 5.6 2.5 41.3
2026. 1 45.1 114. 4 123.2 100. 6 161.4 143.0 1.23 286, 400 2026. 1| 270,572 0.6 26, 371 2.3 2.0 33.8
2 48.3 110.9 117. 4 100. 1 157.5 140.3 1.22 288, 431 2| 271,582 0.3 25,917 A 11.3 1.8 37.0
3 39.9 111.3 120.3 100. 2 160.3 142.5 1.20 286, 739 3| 268,390 0.4 27,682 A T.8 1.9 29.0
4 38.5 109. 1 121.0 99.5 156.5 140. 2 1.21 283,092 41 268,390 1.0 26, 7317 0.4 1.5
(FE1) BHRICOVTIREEMETH D (RATREORARS] i ERREL | JER 2817, —BUERORARY| [EHOFEER) JAFERAME. BTERORARY EEEXAEMAERS] FRTAMCIVEL) .
(E2) ZHFRIE, KEEHEL VY AR TRFEINAX-12RNAZE DT> %,
(FE3) STHEEORARY [HNERETE LRIMREL | BB I AR I NS,
(F4) —BHERORARY] EANBEER I220WT, 20266 1 ASHRAETENT [BIARTHEFZ] OB EEORELMIhONY), 2025F 1285 IANEAEEERIOA EORER, 202658 1| AD U EZE0EL LR EEHAL TV 3,

Z D7, 20255128 BAAT & 20264 1 B LARROEHER & ORICRERNE LU TV,




(1) DI FmEER

20244 20254 20264

R F & 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4

1 SETRERRIERERIEHK + + - + + + - - + + - - - - + + + - +

2 FREBETREME + + + - - + - - - + + + - + + + + - +

3 RAEHHESRELHEK - - - + + + - - + - - - - - - + + + +

Ely s cemip, - b a) e T

75 BHAKRES + + + + - - + + + + - + - - - + + - +

=0 R EERE BREIREL + + + - - - + + + - - - - - - + + + -
T BREERES (2ERE - - + - + - - - - + + + + + + + + +
S8 EHaEFkk(mTaER - + + - - - - - + + + + + + + + + +
9 BRUA YT ¥ —RITIHWD FiE) - - - - - - - - + + + + + + + - - -
% 7 D I (%) 55.6 66. 7 55.6 | 44.4  44.4 444 22.2 22.2 66. 7 66.7 44.4  55.6 33.3 44.4  66.7 88.9 77.8 44
1 SETEEAEERK + + + + + + - - - - - - + - - + + +
2 BEMAEERN + + + + + - - - - + - - + + + + + +
3 FrEAEEEERAE (8hE%) - + + + + + - - - - + - + + + + + +
4 BRRAMER (ZER N—bE) + + + + @) + + 6] - - - - - - - - - -
(5 mAREE - - + + + + + - + - + + + + + + + +
“ 6 AfEEiha (BEZ%E) X + + + - + + - - - - - - + - - + + +
Tl maEEER - - + + + + - - - + - + - + - + + +
FI8 ENEREK - - + + + + + + - - - + + + - - - -
9 BHFEEER EBHEE) - - - + + - + + + - - - - - - + +
— B D I % 44,4 55.6 88.9 88.9 94.4  T1.8 33.3 27.8 22.2 33.3 22.2 33.3 66.7 55.6 33.3 66. 7 7.8 1
1 EEERAERERS - - + + + + + - - + + + - - - -
E(2 HHEREK - + - + + + + + + - + + + + + + - -
ﬁ3 BRRRZRERARX + - - - - + + + - - - - - - - + + -
4 REHEELH - - - + + + + - - - - + - + - - - -
|5 HEEMMmEK - - + + + - - - - - - - - + - - - -
51 6 BHREFIEHN D) + + + + + + + - - - + - - - - + + -

E 17 D I (%) 33.3 33.3 50.0 83.3 83.3 66. 7 83.3 50.0 16.7 0.0 50.0 50.0 33.3 50.0 16.7 50.0 33.3 0.0

(F1) 3PABTEHELTHEML AR+, REVORZIO, BAUERE-2211 5,
(FE2) XEHH A 7VERL, BNUARE-, BAUERX+2205,
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(5%£3)

DI B &% &

&£ 17 B & (%)
152 2H 38 48 5H 65 8 88 98 [ 10H | 11H | 12H
20104 77.8| 66.7| 66.7| 77.8| 66.7| 38.9| 55.6| 66.7| 44.4| 33.3| 66.7| 55.6
20114 88.9| 77.8| 44.4( 33.3| 22.2| 66.7| 88.9| 77.8| 44.4| 61.1| 66.7| 44.4
20124 33.3| 55.6| 66.7| 61.1] 55.6| 33.3| 22.2| 55.6| 33.3| 55.6| 44.4| 77.8
20134 77.8| 77.8| 55.6| 44.4| 66.7| 66.7| 66.7| 66.7| 77.8| 100.0| 88.9| 77.8
20144 55.6| 44.4| 50.0{ 22.2| 55.6| 33.3| 33.3| 33.3| 33.3| 22.2| 55.6| 44.4
20154 77.8| 66.7| 55.6| 66.7| 55.6| 88.9| 44.4| 33.3| 33.3| 44.4| 44.4| 33.3
20164 33.3| 33.3| 33.3| 33.3| 33.3| 22.2| 88.9| 77.8|100.0| 77.8|100.0f 88.9
20174 66.7| 88.9| 66.7| 66.7| 55.6| 77.8| 66.7| 77.8| 44.4| 66.7| 66.7| 55.6
20184 55.6| 44.4| 33.3| 55.6| 55.6| 55.6| 22.2| 44.4| 22.2| 33.3| 22.2| 44.4
20194 | 44.4| 44.4| 177.8| 55.6| 55.6| 22.2| 33.3| 11.1| 33.3| 22.2| 66.7| 55.6
20204 44.4| 33.3| 33.3| 22.2| 22.2| 44.4] 77.8| 88.9| 66.7| 77.8| 66.7| 55.6
20214 55.6| 88.9| 66.7| 66.7| 55.6| 66.7| 55.6| 44.4| 55.6| 33.3| 33.3| 33.3
20224 33.3| 38.9| 55.6| 77.8| 44.4| 22.2| 44.4| 44.4| 66.7| 55.6| 44.4| 55.6
20234 88.9| 66.7| 66.7| 33.3| 44.4| 55.6| 66.7| 66.7| 44.4| 77.8| 33.3| 22.2
20244 44.4| 33.3| 55.6[ 33.3| 33.3| 33.3| 33.3| 44.4| 55.6| 55.6| 66.7| 55.6
20254 44.4| 44.4| 44,4 22.2| 22.2| 66.7| 66.7| 44.4| 55.6| 33.3| 44.4| 66.7
20264 88.9| 77.8| 44.4| 77.8
— ® B ¥ (%)
152 2H 38 48 5H 65 8 88 98 [ 10A | 11H | 12H
20104| 100.0{ 100.0| 75.0{ 75.0| 100.0| 62.5| 62.5| 62.5| 75.0| 43.8| 50.0{ 25.0
20114 50.0{ 50.0| 25.0f 25.0| 12.5| 87.5| 87.5|100.0( 100.0| 100.0| 12.5| 37.5
20124¢| 50.0( 87.5|100.0{ 50.0{ 50.0| 37.5| 43.8| 50.0[ 25.0| 12.5 0.0 18.8
20134 37.5| 62.5| 37.5[100.0| 100.0| 87.5| 75.0| 37.5| 87.5| 87.5| 75.0[ 75.0
20144 87.5| 75.0| 87.5| 50.0| 50.0 12.5| 25.0| 12.5| 75.0| 50.0| 68.8 37.5
20154 75.0{ 62.5| 25.0( 62.5| 37.5| 68.8| 22.2| 66.7| 55.6| 77.8| 66.7| 38.9
20164 44.4| 22.2| 50.0{ 11.1| 83.3| 66.7| 88.9| 44.4| 61.1| 55.6| 66.7| 66.7
20174 55.6| 77.8| 88.9| 88.9| 33.3| 66.7| 66.7| 88.9| 72.2| 55.6| 55.6[ 88.9
20184 55.6| 66.7| 33.3| 55.6| 22.2| 55.6| 66.7| 66.7| 38.9| 33.3| 22.2| 55.6
20194 33.3| 66.7| 88.9| 66.7| 72.2| 27.8| 33.3| 11.1| 11.1 0.0f I1.1| 1I.1
20204F| 55.6| 33.3 0.0 I1I.1 0.0| 11.1| 55.6| 77.8| 77.8| 88.9| 77.8 72.2
20214 55.6| 44.4| 66.7| 77.8| 77.8| 88.9| 77.8| 55.6| 22.2| 33.3| 88.9(100.0
20224 88.9| 77.8| 33.3| 66.7| 44.4| 44.4| 27.8| 66.7| 88.9| 66.7| 66.7| 50.0
2023#| 61.1| 55.6| 66.7| 55.6| 55.6| 66.7| 88.9| 55.6| 44.4| 66.7| 66.7| 66.7
20244 22.2| 22.2| 33.3| 44.4| 66.7| 44.4| 17.8| 44.4| 44.4| 44.4| 55.6| 88.9
20254 88.9| 94.4| 77.8| 33.3] 27.8| 22.2| 33.3| 22.2| 33.3| 66.7| 55.6| 33.3
20264 66.7| 77.8] 77.8] 11.1
E 17 8 (%)
14 2H 3H 44 5H 6H A2 Y= 92 | 104 | 114 | 12H
20104 66.7| 83.3| 83.3| 33.3| 50.0/ 50.0[ 83.3] 83.3| 66.7| 58.3] 33.3| 33.3
20114 50.0{ 50.0| 66.7[ 50.0| 66.7| 50.0{ 50.0| 50.0[ 50.0| 66.7| 50.0[ 66.7
20124¢| 58.3| 83.3| 66.7| 83.3] 66.7| 33.3| 33.3| 33.3| 33.3] 50.0{ 50.0[ 66.7
20134¢| 66.7| 16.7| 50.0{ 50.0/ 50.0/ 50.0| 50.0{ 83.3| 66.7| 83.3| 66.7/ 50.0
20144 66.7| 83.3| 75.0{ 66.7 66.7| 66.7| 50.0{ 33.3| 50.0| 16.7| 66.7[ 50.0
20154 50.0( 16.7| 75.0{ 16.7| 33.3| 33.3| 50.0| 50.0f 50.0| 66.7| 33.3| 83.3
20164 66.7| 66.7| 16.7[ 66.7| 50.0[ 50.0{ 50.0| 50.0[ 50.0| 66.7| 83.3| 66.7
20174 66.7| 16.7| 41.7[ 50.0| 100.0| 66.7| 83.3| 66.7|100.0{ 33.3] 50.0[ 33.3
2018#| 66.7| 83.3| 50.0( 16.7| 16.7| 50.0| 83.3] 83.3| 33.3| 66.7| 50.0[ 66.7
20194 16.7| 16.7| 66.7[ 66.7| 33.3| 50.0{ 33.3] 50.0[ 50.0{ 33.3] 50.0{ 50.0
20204 83.3| 66.7| 50.0{ 16.7| 33.3| 58.3| 66.7| 50.0[ 50.0{ 33.3] 50.0{ 50.0
20214 16.7| 33.3| 50.0{ 66.7| 33.3| 50.0] 33.3| 83.3| 83.3| 66.7| 66.7| 83.3
20224F| 83.3| 66.7| 50.0{ 66.7/ 100.0| 83.3|100.0{ 50.0( 66.7| 83.3| 83.3| 50.0
20234 50.0{ 33.3| 50.0{ 33.3| 33.3| 16.7| 16.7| 50.0[ 50.0{ 50.0| 50.0{ 50.0
20244 50.0{ 50.0| 33.3| 66.7| 41.7| 66.7| 50.0| 50.0[ 33.3| 33.3] 33.3| 50.0
20254 83.3| 83.3| 66.7| 83.3| 50.0| 16.7 0.0] 50.0] 50.0| 33.3| 50.0] 16.7
2026 50.0] 33.3 0.0f 20.0
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@ 5 & 35 o B &

% 5 % ] & SRS e o # B #“ B H it
L1 SET¥BMSERRER X X-12-ARIMA ikt R T SRR T 32K
L2 #i{Ess TREM " ISR TSR TR
L3 RAEAEHEEN - BHAK YERAE, MNURAE, BEHEOS " BHIR EBEERE S TESEAPRR, M (B8R N—R) | FEHESEAE
% LEBEBERSEAS FEpdR LR S AR AR
T L4 wssRAK SEREA— N EED " B TR DRI
%| L5 HHAXRES HARAT (EIPIERAT OSSR IS 4) AR A BASRT LSRR [k 3 IR 0D S AR B )
| L6 OB ERMEL X-12-ARIMA IR I ANEES S E s
L7 BRESER @Eke AI4ERA He BAE BRI T E AR
L8 HRAFHkmEEK ” Btz Gl TSR A A 4
L9 BRYVAvFv—5fTXHMDI (i) X-12-ARIMA PBRF [BKY+vF v —iAA)
C1 SRTZEERER X-12-ARIMA ikt R T SRR T340 2K )
C2 fEMHEREN " " BRI T 3452
C3 FRESSEEIEHRAL (E) REXBIE (3) /RN BN () " " [\ 5 D89
C4 kA SEREA— N EED " B TR DRI
| s memrs HEE, A—S—, IYUSIVRRNT, REAMERE, " mEEEL IREEE et
® RSy IR LT, bty 8 — AN
#| C6 AfEfrtis (3E%) X (X 2o THHT 25 () xHARMARYE () " Iiat R IEMRG TSR] [HVb o)
51 /R (B) x TEUSENLEMMHIER) HASRLT STz
C7 SHAEMEM BHIERA A BOSE " 2RI MENE S GEH) |
C8 EANEHEMR 20254F12 A BARTISRESEE B0 ALL EOREZE. " B IR BRAT R ]
202648 1 55 I =202 M EOfER
C9 BHEBEM (KIS ” BET 3L ¥ —F rEhFEEE
lgl YR EARRERS 1 ~3%, fRE. M. BT SAEOEEH X-12-ARINA R EE CYFFREA)
| le2 WAERRS (W% AR A ikt [\ 5 8%
P Lg3 EARMZHBEEAR X X-12-ARIMA BHHEF IE53a DEFTES
g4 FEHMBEH (BHEF - = AL EOHH) iR A W EIEE [t
*| 1ss memammms " " IR
5l (BEHEH, REORBEELBRIRE)
1g6 EHMETHEM (Fn) HESRAT 8 1T (A ER L) " BRI EE ek 3 RO SRR B )

(%) XFHH 1 7V %ERT,




4 RIEBEEBOMBADFSE

1 BEKEAEHOME

SREAERIE. £E. ERARYBRARBBERSICEVWTEEN DRRKICBELIEZEDOE X 24
TBHILIZE-o T, REROBEREEDORNRFERVCESRELRS (BKOW - 8) OHEIZET IHRAN
BESIEETHS, CI1 (Composite Index) ik, MARFIOE(REE/K, RETDHILITLVRE
BEZHENITREL L. BEEHOHENHUARAZ IPT VREVH AZEREEL IS L T5EDT
HY. DI (Diffusion Index) ik, HARFIOE A AEEKRT S I LIZL ) BRREHADHEFIC
FATAZLEENE LTV, ML S, BFEBMIIBU2REDA A LT 7% FAL THET.
—H. B0 3BHTEHINTVS,

BB, BRREAERIL. EREFDMAN SEIINIBEDEX 2 HA LT, B—DEEICL>TRAE
HELESILWIEDTHY . TNTORFHEELRANIBREL TRIEZEALOI LTHEDTIEH
D ERA,

2 CIlofEKRAE
(1) MAnfE) W% Ui g EE (2 (RS2 Bl
@© ANE] W URONIRELRER (r(1) 2BETS (RIN0 ELITAEDEE L HHEPH
BNHRIZZ > TV HEIIEELD,),
0x yi(t)_yi(t_l)

(1) =20
i) 7O+ v~ 1)

r@)=y.@t)—y,@-1) (y,(0) 135 [ 512D R TODIE)

@hV YN (BERFIEAE (u, (1)) LW MEHERECENE (Z,.(1) 2HEETD,
MUK (BREHEEAEE (1))
ERFERDONIEER (£/213£) DBEESERM (60 0F) TS 5FH

D ri(n)
. _ n=t-59
MU)——zaf
ruo AL EIFE AR (Z,(7))
SAFFEE (r(6)). MLV R (BREHZEAE (4 0))) 2AVTRECREELRT,

Z,-(t)zw (03, RIUACREDE 3 M. Ol XA RS 1 )

Omo &AL E (Z,(r)) DHREE HLBEREE (ZC(1)) £T 5.
(2) TAANE] EDNE & EE
O MnfE] LEz UaomoasEfEEE Ao THBEREE ] 2205V [RIIEE

8 (Z:(1)) &EHL. Thho IEBEREE] 2ROARTELR (n()) 2EHT S,
ZONMEREE [HNfE] LEONRET S,

Z:(t) = Z,(t) — ZC(t)

n(t) =Zi(t) X (03; = QL) + p,(t)



@ THnfE] WIEDENE
OB ERER ] 2RVCAMBELR (1)) I, BEX UTERL 252, n() O IHNiE]
EUHET D,

wi(r (1)) =
-k (03,-01,):rn(t) <k (03, -01,)

0 -k (03 -01.)<n (1) <k (03/-01,)

L K(03/-01) k' (03/-01L)<n(t)

(03, -0, &7 (1) DIUAHIEEFE (1980. 01 - 2025.12))

(k1% 1985.01 - 2025. 12 0. —BUeBROWARY (5°(1)) D5 %ML % [SNfE] L LT
B9 51H)

- RIIEELBOAE SNME] WELNFELER (p2(1(1)) &HHT 5,
Ya(n () =y (@) + ()™

(3) ERIRFID ML Y N (BRFEEAER) (@) 2BH
CTHAED U = MFRERER (w2 (i (1)) EAWVTBESERM (60 1F) 28172 FHE2HEE
ERES

S )

; 1) = n=t-59
i (0) e

(4) ERFRFIOMACRELEEIE (Z,() OB
H(2) @KU (3) MOEHINAEMHELE, bLY N (BRTELLR), MAMHE R,
oA EEEEEC R LR EEH T 5,
7 =22 0) = (0
T os-on

(5) ZEELERTLMEBERE ). Z,(). 03, — 0L =FHL, REEDC I —BdEH MLV K

(BRZEAER) (u@)). AREAMHEERELZER (Z(1), SREMEHE (03-01) &k
5, INH&ERL., BIEBDEREIRV (1) 2KkDD,

> ()

un == e 12 R

ZZi(t)

Z(t) == p




> (03, -01)

03 -0l :FT

V()= u(t)+ 03— 01x Z(t)

(6) BEBOEREMRV (e A4~RZBU, EEERE 100 T2HEHBILETI 2 LITd>THEK
HWxClaEHT 5,
200 + V' (£)

1(6) = 1(t —1) (+=2,3,4 - - -0 I(1)=100)
200 V(1)
CI(t) = 1(;) <100 [I3EHEERDETY

3 DIDEREE

(1) ARFIOBHOME (REL UTEHFARME) & 3NARIOMEE LT, BENU ZRITIE+,
REVORHL 0., WA UALRE— WS B{bAAEE XS HY 1 7 IVDRINIDWTIIFFEI
I27425,),

(2) 47, —3 BfTORRVIBEZ L ICHARYIBUIC SO IERRTIE (+08) OFEE (%) &K
», DI &95,
D I =#ERRFIE HARFIEX 1 00 (%) *EEY (0) DHAIX0. 5LLTHYY hT 3,

4 FIEOHA

CI1TE. —BHEEMN3INARGBEFEER ETAT EREERAICH 2ENELIERE. ETE
FHBRENEZEFHEEZRL. —BIEHROWL. BOELIIRKDW. &hdbdLEZ NS,

—%. DITld RKXE2ZRBEICFETIEZAEZANTEY, —BIBENERALLT50%%
E>TWBENELKDIERSE. 50%% FE> TWAENBEEEHICHEYSL, 50%51 Y& Eh
S5TFAYEREEDELIZERKDIL. THE6 EAIZEEDESIZEEDENH D EZ 6N, 277
U. B8, SRBOBTES B 272K EDBFICRKZEHNEKI LTS (D I8 100%H 5\ ik
0%ITE) ZLa2MRITIILEMNETHD,

F72. CI. DI &ETREHEUL. —BHII—BEEEIENAET T LNORADETIETF
U, BTEEIT—EEICENEEIT T3 2 e h o BROERBRERBEOERE IZHAT S,

D LIMEARIEEDZEAERE SR LU ZEDTIIR V=D, DI DKEBEKOZIIZIBZEELEH DA X X
RHRIE & IFEZENIIZEBRRTHIDIZN L. CIOEIDAEX XFEBLRDIEK - #BEBOT UV RER
LTHEY, ZORLZ2DEIDERZIETLI N TXS, Z0LS1Z, CIERDIDRERZMSE
MEFRF-TEY, DIICIZ2ENLRHMELC IICLZENLROFE VO HEERZENLRFBIZE>TE
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